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Exposure to Small Cap Stocks

CSI 1000 Index Total Market Cap Distribution

CSI 1000 Constituent Stocks Market Cap Information

CSI 300 CSI 500 CSI 1000

Market Cap Coverage 53.41% 13.66% 13.09%

Contribution to Market Turnover 26.37% 15.93% 20.79%

Average Daily Turnover 0.43% 1.03% 1.60%

Weight (%)

Number (RHS)

<5 bn

Source: Fullgoal, Wind, as of 30 Jun 2023
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The CSI 1000 Index is focused on 

smaller companies with a market 

capitalisation of less than RMB 20 

billion. Such companies account 

for 82% of the total number of 

constituents of the index.

The 1,000 stocks of the index make up 

13.1% of the market value of all listed 

companies on the Shanghai and 

Shenzhen stock exchanges and 

contributed 21.1% of the total market 

turnover.

of the total 

market turnover

5-10 bn

Market Cap Coverage = SUM (total average daily A-share market value of index components in the past 1 year) / SUM (total 

average daily A-share market value of all stocks in the past 1 year)

Contribution to Market Turnover = SUM (average daily turnover of index components over the past 1 year) / SUM (average 

daily turnover of all stocks over the past 1 year)

Average Daily Turnover = SUM (average daily turnover of index components in the past 1 year) / SUM (average daily circulating

market value of Index components in the past 1 year)

Source: Fullgoal, Wind, as of April 2023



Innovative and High-Growth Industries
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Computer 

Electronics 

Pharmaceutical and biology

50 10 15

CSI 300

CSI 1000

Constituents of the CSI 1000 have high-growth characteristics and potential, with many 

operating within innovative industries such as electronics, pharmaceuticals, and computers, 

as well as cyclical industries such as chemicals, non-ferrous metal, and machinery.

Compared to CSI 300, which places 

an emphasis on finance, 

consumption, and traditional 

manufacturing, more high-tech 

growth industries are included in 

the CSI 1000 Index. This means it’s 

a key beneficiary of the era of 

technological innovation.

High-tech growth industries

Distribution of Industries in CSI 1000 and CSI 300 Index (%)

Source: Fullgoal, Wind, as of 30 Jun 2023



Exposure to Favoured Thematic Sectors

13.3%

5.7%

6.0%

6.8%

9.0%

Industrial master computers, 

industrial robots, and aerospace 

equipment, etc.

MLCC, military advanced materials, 

high-end chemicals, etc.

High-value consumables, CXO,

new medicine, etc.

NEVs, Photovoltaic industry

chain, etc.

Semiconductor, IDC, Industrial IOT, 

health information technology, etc.

Strengthening foundations

Adding advantages

Source: Fullgoal, GF Securities Development Research Center, as of 31 Jan 2023

Logic Policy Driven Sectors Sub-Sectors

Combined 

Weight in 

CSI 1000

Total 40.7%

The CSI 1000 Index has a 40.7% exposure
to sectors categorised as “Professionalisation, 

Refinement, Specificity, and Novelty” 

(P.R.S.N).

These are sectors driven by government policies that 

spur and incentivise high-quality development and 

contribute to the nation’s goal of common prosperity.

New energy

New-generation

information technology

Advanced materials

Pharmaceuticals, 

biological, and medical 

devices

Supply-side reform

in finance

“Professionalisation, 

Refinement, Specificity, and 

Novelty”

High-quality development

Common prosperity

High-end equipment 

manufacturing



China: Outlook & Strategy

Source: CGS International Securities Research

Following the recent acceleration in policy implementation, we expect the policy

impact to gradually filter through to the economy in 4Q23F, strengthening the

momentum of the recovery.

We also expect the government to step up countercyclical policy adjustments

over the remainder of 2023F and in early-2024F to help jump-start the economy

next year.

We now project GDP growth rates of 4.9% and 5.1% yoy for 3Q23 and 4Q23,

respectively, while the full-year GDP growth could reach 5.2%, above the

growth target set at the beginning of year.

We hold a positive view on Chinese equities, given:

● The recent consumption, production and export data show that the

Chinese economy likely bottomed in Aug 2023;

● We expect the recovery momentum to strengthen further in 4Q23F, on

the back of recent favourable measures; and

● We believe more countercyclical measures will be rolled out before

end-2023F, to consolidate the recovery and jump-start the economy

next year.

We think policy measures that could be rolled out before end-2023F include:



Top 10 Holding Companies

Source: Fullgoal as of 31 Jan 2024

Fund Information

Legal Structure Unit Trust

Manager CGS International Securities Singapore Pte Ltd

Investment Advisor Fullgoal Asset Management (HK) Ltd.

Exchange Listing SGX-ST - Main Board

Investment Strategy Full Replication Strategy

Fund Size USD 9.029 million

Net Asset Value USD 0.7949

Base Currency USD

Trading Currency USD and SGD

Units Outstanding 11,358,000

Custodian BNP Paribas

Trustee and Register BNP Paribas

Listing Date 09 November 2023

ISIN Code SGXC89667486

Bloomberg Code GRU SP (USD), GRO SP (SGD)

Trading Lot Size 1 Unit

Management Fee 0.90% p.a.

Market Makers

Phillip Securities 

Pte. Ltd.

Phillip Securities 

Pte. Ltd.  

iFAST Financial 

Pte. Ltd.

Participating Dealers

ETF Highlights

Security Name Ticker Weights % Sector

Eoptolink Technology Inc., Ltd 300502 CH 0.625 Information Technology

The Pacific Securities Co., Ltd 601099 CH 0.455 Financials

Suzhou TFC Optical Communication., Ltd 300394 CH 0.423 Information Technology

Shandong Xinchao Energy Corp., Ltd 600777 CH 0.392 Energy

Beijing Ultrapower Software Co., Ltd 300002 CH 0.379 Information Technology

Shenzhen Fastprint Circuit Tech Co., Ltd 002436 CH 0.362 Information Technology

OFILM Group Co., Ltd 002456 CH 0.358 Information Technology

Kingnet Network Co. Ltd 002517 CH 0.339 Communication Services

APT Medical Inc. 688617 CH 0.323 Heath Care

Jiangsu Hoperun Software 300339 CH 0.323 Information Technology

Total 3.979



ETF Highlights

All data on holdings, sector and portfolio characteristics are referenced to the parent ETF. Allocations are subject to change.

Source: Fullgoal, Wind, as of 31 Jan 2024
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Disclaimer

IMPORTANT: This material is for general information only. By accessing this material, you agree and acknowledge that this material 

is based on certain information, forecasts and assumptions, all of which is subject to change without notice. CGS International 

Securities Singapore Pte Ltd (“CGS International Securities”) does not undertake any obligation to update or revise this material. 

CGS International Securities makes no representation or warranty, whether express or implied, as to its adequacy, accuracy, 

completeness, reliability or fairness, and CGS International Securities accepts no responsibility in any such respect.

This material should not be used or relied upon as advice, or as a recommendation or basis for making any specific investment, 

business or commercial decision.

This material does not have regard to the specific investment objectives, financial situation and the particular needs of any specific 

person who may access it. All securities and investment products contain risks and may not be suitable for everyone. You should 

consult with a lawyer, tax advisor, financial adviser or other professional adviser to determine what may be best for your individual 

needs, including whether a fund is suitable for you and whether to subscribe for or purchase any units. Nothing in this material

should be relied upon in substitution for the exercise of independent judgment.

This material does not constitute an offer or solicitation to buy or sell, or to subscribe for any securities, investment products, or to 

deal in units of any fund. CGS International Securities is not responsible for, and no representation as to the performance of a fund or 

the return of your investment in made. Past performance of a fund is not indicative of its future performance. The value of units of a 

fund may rise as well as fall, and investments in a fund are subject to investments risks, including that the principal amount invested 

may be lost. Investors should have regard to the prospectus, offering document, product highlight sheet and all other relevant 

documents for details of the fund, fees and charges, conditions for the payment of distributions , risk warnings, and all other 

applicable information. This information can be found on www.cgsi.com/en/csi1000

None of CGS International Securities, its affiliates and their respective directors, employees, officers and representatives shall be 

liable in any manner whatsoever for any consequences (including but not limited to any direct, indirect or consequential losses,

loss of profits and damages) arising out of or otherwise relating to any reliance on this material. 

Index Provider Disclaimer

The contents of this document and any references contained in this document are for general information only and are not advice or 

an offer to buy or sell. The information does not take into account your specific investment objectives, financial situation and individual 

needs and is not designed as a substitute for professional advice. You should seek independent professional advice regarding the

suitability of an investment product, taking into account your specific investment objectives, financial situation and individual needs 

before making an investment.

The contents of this document and any attachments/links contained in this document have been prepared in good faith. We accept no 

liability for any errors or omissions. Please note that the information may also have become outdated since its publication. Investment 

involves risk, including the loss of principal. Investors are advised to consider their own investment objectives and circumstances in 

determining the suitability of an investment in the Fund. If you are in any doubt, you should seek professional advice. Investors should 

refer to the Fund’s prospectus for further details, including the product features and risk factors. Investors should not base investment 

decisions on this marketing material alone.

Future performance and the capital value of the Fund are not guaranteed. Past performance figures are not an indicative for future 

performance. The value of units may rise as well as fall.

Investors are reminded that in certain circumstances their right to redeem may be suspended.

Please note that the Fund is not authorized by the Securities and Futures Commission (SFC) in Hong Kong as such is not available

to the public in Hong Kong. This material has not been reviewed by the SFC in Hong Kong. Any and all information about the funds

shown herein is provided only to professional investors as defined by the Securities and Futures Ordinance for Hong Kong or other 

applicable laws of jurisdictions in which investors reside.

This information must not be reproduced or circulated without prior permission.

This communication is not directed at, and must not be acted upon by persons inside the United States and is otherwise only directed 

at persons residing in jurisdictions where the relevant funds are authorized for distribution.

http://www.cgsi.com/en/csi1000
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